





Clerk : Clare Shinner
Email: clerk@hartlebury-pc.gov.uk
Website: hartlebury-pc.gov.uk

	Date
	1 September 2026
	
	
	

	Agenda No:
	
	
	
	Proposed Agenda Item

	Title
	Proposal to open Unity Bank Instant Access Account
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	Hartlebury Parish Council maintains significant balances in a Unity Bank Current account (£71,309.74 as at the end of July 2026). This account is not interest bearing so the Council is missing an opportunity to earn interest on some of its funds

The Council could achieve a better financial outcome by running an instant Access Account in tandem with the existing Current Account and transferring money between the two accounts as and when necessary
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	Although the balance in the Council’s current account fluctuates during the year it is normally significant.

For Example: Assuming an average balance in the Current Account of £50k it would be reasonable to transfer £40k into an Instant Access Account leaving £10k in the Current Account to meet immediate costs. The current interest rate on the Instant Access Account is 1.95% gross, so, on an average balance of £40k this would earn £780 per annum.

The above figure is indicative as both the balance in any Instant Access Account and future interest rates will vary.

There is no financial risk associated with opening and utilising a Unity Bank Instant Access Account in the manner proposed 
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	The Council Approves:
· The Clerk opening a Unity Bank Instant Access Account in its name

· The Clerk transferring funds between its Current Account and the proposed Instant Access Account subject to retaining a minimum of £10,000 in the Current Account

	Risk
	Low

	

	Author
	Financial Advisory Group
	

	Date
	17 August 2026
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